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thSa  pagdaraos natin ng ating 36  Annual Regular General Assembly (ARGAM) sa taong ito ay 
ipinaabot ko ang aking taos-pusong pagbati at pasasalamat sa inyong patuloy na supporta at 
pagtangkilik sa ating kooperatiba at mga programa nito. Sa pangkalahatan ay isang taon na naman 
tayong nakapaglingkod ng maayos at nakatulong upang maitaas ang antas ng kabuhayan ng 
kasapian. Umaasa ako na sa kabila nito ay  nakaambag din ang Holy Cross Savings and Credit 
Cooperative (HCSCCO) nang kahit kaunti sa positibong panananaw at pag-asa sa buhay ng bawat 
kasapi. 

thSa temang “Empowering People, Improving Communities” ng ating 36  ARGAM ay binabalikan 
natin hindi lamang ang nakaraang taon. Binabalik-tanaw din  natin ang nakalipas pang mga taon na 
kung paanong ang ating kooperatiba ay nakapagbigay lakas at kakayahan sa bawat kasapi upang 
mapabuti ang kalalagayan sa buhay.

Tayong lahat na bumubuo ng Board of Directors, Ofcers, Management, Staff at kasapian ng 
HCSCCO ay patuloy nawang magkaisa, makilahok at magtulungan sa ikatataguyod ng 
pagpapanibago at pag-unlad ng ating sambayanan. Kaakiabat nito ay ang ating pagsusumikap na 
makatugon at makagawa ng mga programang magbibigay proteksyon  sa ating kapaligiran at 
pangangalaga ng ating kalikasan.

Kaalinsabay  ang aking muling  pagbati at pasasalamat  ay ang paanyayang harapin natin ang 
panibagong taon na ito na may ibayong sigla at pag-sa sa tulong at awa ng Poong Maykapal.

HOLY CROSS SAVINGS AND CREDIT COOPERATIVE
PHCCCO Building HCSCCO Head Ofce Gen. T. De Leon, Valenzuela City

Dir. ALBERTO A. GUEVARRA
Chairperson, Board of Directors



 

 

 

Senator Win Gatchalian

Congratulations to the 36th General Assembly of the Holy Cross Savings and Credit 

Cooperative (HCSCCO)!

 

 
For more than three decades, HCSCCO has been a steadfast partner of the City Government of 

Valenzuela. Beyond providing financial support to Valenzuelanos, your cooperative has consistently 

been among the first to extend aid during times of disaster , exemplifying true community service.

 

 

This year’s theme is especially fitting: when individuals are empowered, communities prosper. I 

commend your unwavering dedication and selfless commitment to improving the lives of our fellow 

citizens. It is through your service that Valenzuela continues to flourish as a city distinguished by its 

vibrancy, innovation, and progress.

 

 

As we embark on another year, rest assured that I, together with the public servants of our beloved 

city, remain united in supporting HCSCCO in all its endeavors.

 

 

Let us continue to WIN together!

 

 



 With sturdy financial foundation, HCSCCO prudently invest in feasible 
opportunities and enhance services without compromising its core values of 
improving the lives of its members and to be of service to the community, maintaining 
us at the forefront in the industry.

 Today, as we mark our 35th General Assembly, we give credit to all that 
has been part of this remarkable journey. Our success is purely a result of 
collaborative effort, where each and everyone of us plays a vital role. The Board of 
Directors and Officers provide visionary leadership ensuring HCSCCO to remain on 
track with its vision, mission and goals. The management staff with their unparalleled 
hard work and commitment, unceasingly develop, implement strategies and manage 
resources efficiently. YOU, our fellow members, for your interminable TRUST and 
continuous support to our cooperative - HCSCCO. And finally, the wisdom and 
blessing of our Almighty God and the guidance of our Founder, Ex-Officials and past 
Officers.

 Along with our heartfelt appreciation and congratulations, we, the Board 
of Directors, Officers and Management Staff hereby present HCSCCO's 
achievements for the year 2024.

I.  FINANCIAL PERSPECTIVE
 Audited Financial Report for 2024 showed the following:
                             2022            2023      % of Increase     2024     % of Increase              
                          (Millions)       (Millions)      (Decrease)    (Millions)     (Decrease)
Total Assets       1,925.378     2,060.922         7.04%     2,143.764     4%
Loans Releases     358.732        294.200      (17.99%)       380.862       29%
Share Capital        627.602        647.061         3.1%          684.330         6%
Gross Income      116.108        142.943        23.11%       149.956          5%
Total Reserve         95.851       107.719        12.38%        119.829       11%
Net Surplus           48.468          61.527         26.94%         66.075         7%

 Despite many challenges, the financial performance showed significant 
increase from the year 2023, resulting from various marketing promotions and 
strategies, launched to escalate revenues and assets. Loan releases in particular 
ascended by 3.32%, as an outcome of competitive interest rate offered to our 
members. The total asset likewise increased by 3.95%; Share Capital by 5.76%; and 
gross income by 4.16%. 

 Overall, Net Surplus upsurged by 7.61% resulting from increase in Total 
Reserve, showcasing HCSCCO's strength and reliability.  While the primary source 
of income remains to be from loan interests, nonetheless, income from investments 
maintain to have significant contribution to the Net Surplus.

 Our objective is to have a long-term sustainability and resilience in the 
face of challenges.

             Summary of Loan Releases for the year 2024 are as follows:
 Back-to-back loan    160,584,461.01 
  Commercial Loan    102,776,756.71 
 Members Assistance Loan    39,244,023.40 
  Lot Acquisitions loan Assistance    35,708,806.57 
  Housing Loan      29,816,708.36 
  Small Enterprise Loan        3,748,472.39   
  Providential           359,624.00 
  Other loan         8,623,594.28 
                ==========
        TOTAL:               P380,862,446.72
                ==========

2.  CUSTOMER-MEMBER PERSPECTIVE

 In the closing of the year 2024, HCSCCO served a total of 17,047 
members, including both Common and Preferred A Shareholders, thus having a total 
of 802 new members, on top of 643 account closures, resulting to a positive net 
increase of 159 members. Although slightly lower than the 207 net increase in 
members in 2023, still the commitment to obtain new members remains on top of 
our priorities.

 Several factors attributed to Account Closures, such as death, account 
offsetting, changes in residence, loan payments and other personal financial 
circumstances, which majority are beyond our control.
 

MINUTES OF THE 35TH ANNUAL GENERAL ASSEMBLY
- GEN. T. DE LEON, VALENZUELA CITY

PART 1: FACE TO FACE

th On 16 March 2025, the 35 Annual Regular General Assembly (ARGAM) Face to Face 
Meeting convened at the Holy Cross Gymnasium, Gen. T. De Leon, Valenzuela City 
at 1:25 in the afternoon.

The meeting started with an Opening Prayer, followed by the singing of the National 
Anthem and recital of VISION, MISSION and CORE VALUES.

Upon presentation of the Members of the Board of Directors and other Officers, 
BOD Chairperson Alberto A. Guevarra delivered his OPENING REMARKS.

Subsequently, ELECOM Chairperson Luzviminda C. De Gula proceeded with the 
th Presentation of Candidates for the 35 ARGAM Election, (in draw lot order) as follows:

Casting of votes was done electronically.

Branch Operations Manager Mr. Alexander Q. Solayao concluded the 1st part of the 
meeting with the presentation of the Top Recruiters, namely:
 1.   Janine G. Sarao     -   8 Recruits
 2.   Alexander Q. Solayao -   8 Recruits
 3.   Jerry S. Claour      -   6 Recruits
 4.  Cassandra M. Molina  -   5 Recruits
 5.  Jemmalyn C. Soriano -   5 Recruits
 6.  Ephraim A. Balboa       -   5 Recruits
 7.  Jeffrey M. Bernardino -   5 Recruits 
 8. Maria Baby O. Estrada  -   5 Recruits

PART II:  BUSINESS MEETING

 Call to Order: BOD Chairperson Alberto A. Guevarra called the 
Business Meeting in order at 2:15 in the afternoon.

 Declaration of Quorum: Considering the 35th Annual Regular 
General Assembly remained sequential in nature, commencing 16 March until 21 
March, 2025, thus, determination of presence of quorum shall be concluded on the 
last day of the General Assembly on 21 March 2025.

 Reading of the Minutes: Given that the MINUTES of the 34th 
Annual Regular General Assembly is stipulated in the Souvenir Program, pages 5-9 
thereof, Ms. Agnes Orena moved for the Dispensation of the Reading of the 
MINUTES; severally seconded by the body, and was approved by the G e n e r a l  
Assembly.

 Approval of the Minutes: Consequently, Ms. Jane Frances Karganilla 
moved for the approval of the MINUTES of the 34th Annual Regular General 
Assembly, seconded by Ms. Remedios Barrios and was approved by the General 
Assembly.

 Having no matters arising from the Minutes of the Meeting, 
CHAIRPERSON /CEO and other Committee Reports followed, thus:

CHAIRPERSON and CEO's REPORT:

 The Chairperson and CEO's report wrapped up HCSCCO's annual 
activity for the year 2024, as follows:

 xxxx“The year 2024 plays a significant role in HCSCCO's development. 
Not only that it has officially marked HCSCCO's successful recovery from the 
PANDEMIC, it also escalates our financial stability, showcasing consistent growth by 
adapting to changes and surpassing challenges.

For Board of Directors:
1. Andres L. Lopez
2. Lillian D. Silubrico
3. Nestor M. Balicao
4. Madonna G. Acebuche
5. Felicita I. Sabang
6. Mary Grace P. Almazan
7. Fr. Arnel M. Camacho
8. Noel S. Garcia

For Audit Committee:
1. Lucia C. Mendoza
2. Joselito C. Pagtama
3. Gavina P. Rabadon
4. Hipolita C.Pabatao
5. Lucita M. Cristi
6. Rosella B. Briones

For Election Committee:
1. Joseph D. Domingo
2. Atty. Ulyssess L. Gallego
3. Nora M. Echanes
4. Evelyn N. Languido
5. Rodolfo G. Sotto Jr.
6. Mae Jean V. Borja
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Minutes of the 35th Annual General Assembly
- GEN. T. DE LEON, VALENZUELA CITY
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THE ELECTION COMMITTEE:

Ms. NORA M. ECHANES, Secretary;
ATTY. ULYSSES L. GALLEGO, Vice-Chairperson and

Ms. ALBINA P. SALIPURAN, Chairperson
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