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COMPARATIVE STATEMENT OF OPERATIONS
FOR THE YEAR 2018 TO 2021

    2018    2019             2020          2021
REVENUE
115,322,794.69  135,887,896.41  108,671,679.76   128,776,855.22

EXPENSES
 73,106,748.92    80,545,846.42    73,653,509.27      74,887,913.54

NET SURPLUS
 42,216,045.77    55,342,049.99    35,018,170.49      53,888,941.68

COMPARATIVE PERCENTAGE INTEREST ON
SHARE CAPITAL AND PATRONAGE REFUND
FOR THE YEAR 2018 TO 2021

          2018     2019             2020          2021
INTEREST ON SHARE CAPITAL
(75%)  5.26%      (75%)  6.17%     (77%)  3.66%     (75%)  5.27%   

PATRONAGE REFUND
(25%) 10.04%    (25%) 12.05%     (23%)  7.09%    (25%) 10.19%

RATE OF RETURN
          7.02%             8.23%            4.76%             7.03%
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 Naharap at napagtagumpayan natin ang nakaraang dalawang taon ng pandemya na may tapang at walang-

sawang pagbibigay ng ating panahon, talino't yaman sa pagtataguyod ng ating Kooperatiba. Lahat ng bumubuo ng 

Board of Directors at Management Staff ay laging handang ipagpatuloy ang matapat na paglilingkod upang patuloy na 

umunlad ang buhay ng mga kasapi sa lahat ng larangan.

� Ang tema ng General Assembly sa taong ito, 2022 ay “HCSCC: Thriving in the New Normal”. Isang hamon 

sa ating lahat na makita ang ating gawain at misyon sa Kooperatiba na isang biyaya. Sabi nga ng isang kilalang 

manunulat espiritual: “There are no accidents in life, only grace!” Anuman ang ating gampanin sa Kooperatiba, tayo'y 

tinawag at nahirang upang maging mabunga at makahulugan ang ating buhay sa paglilingkod sa samabayanan.

� Sa matapat na paglilingkod, angat buhay ang lahat!

Message

HOLY CROSS SAVINGS AND CREDIT COOPERATIVE
PHCCCO Building HCSCCO Head Ofce Gen. T. De Leon, Valenzuela City

Dir. FR. DOMINGO M. SALONGA
Chairperson, Board of Directors
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Minutes of 31st General Assembly

 When the General Assembly is to be conducted via  
videoconferencing, the notice shall also state the following:

1. Manner of casting of votes and the period during 
which vote by videoconferencing will be accepted;

2. Contact information of the Secretary or ofce staff 
whom the coop member may notify his or her 
intention to participate in the meeting through 
videoconferencing

3. The requirements and procedure for nomination 
and election (when meeting is for the election of 
directors and members of committees)

4. I n f o r m a t i o n  t h a t  t h e  m e e t i n g  t h r o u g h 
videoconferencing will be recorded

Ø Additional paragraph in Section 9
Section 9.  Voting System
Election or removal of Directors and Committee members 
shall be by secret ballot. Casting of votes can be made 
through either face-to-face, or through online, or the 
combination of both.

III. RE-CONFIRMATION
a. Creation of Gender and Development (GAD) Committee
b. Functions and Responsibilities of GAD Committee
c. Term of Ofce of Audit & Election Committee

Ÿ An Audit & Election Committee is hereby created 
and shall be composed of three (3) members to be 
elected during a General Assembly meeting. A 
member who garnered the highest number of 
votes shall hold ofce for two (2) years and will 
be retained for next election while the member 
with the lowest number of votes will serve only 
for one (1) year.

d. Include additional two (2) sections under Membership
· Responsibilities of Guardian Cooperative to 

PHCCCO Youth Bee Laboratory Cooperative
· Liability of the Guardian Cooperative

Several motions were made for the adoption and approval of the 
Amendments of Articles of Cooperation & By-Laws. This was approved 
by the General Assembly.

PROPOSED REVISION OF THE ELECTION GUIDELINES

III. Election Process 
B. Actual Election/During the Election

· Election Committee shall not be allowed to run for any 
position if he/she is serving as Election Committee.  This 
is to fully function the duties of the Election Committee 
as stated in the law.

Several motions were made for the adoption and approval of the 
Revision of the Election Guidelines. This was approved by the General 
Assembly.

UPDATES ON THE CONSTRUCTION OF HCSCCO COMPLEX
BOD Vice Chairperson Zenaida G. Bernales made an update on the 
status of the construction of HCSCCO complex.  The construction of 
HCSCCO complex was previously approved by the General Assembly 
with a contract amount of P50 Million Pesos.  

However, upon canvassing and quoting of the construction specications, 
the project cost was increased to P80 Million Pesos.  The said project cost 
needs an approval by the General Assembly, but no General Assembly was 
conducted last year so the construction was deferred until the COVID-19 
pandemic strikes.  

Thus, the Board decided not to pursue the construction but convert the 
aforementioned property into parking space for vehicles of the members to 
generate income.

This was conrmed by the General Assembly through motions.

OPEN FORUM:
The oor for Open Forum was opened by BOD Chairperson Alberto A. 
Guevarra.

1. Florencia Domingo: May future plan ba kayo to have online 

transfer sapagbabayad or pag-deposit sa coop?

 CEO: Mayroon na po tayong payment of loan through online 

facilities such as GCash, BDO, PNB and soon through PayMaya 

and KAYA.

Other plans:  I-wo-work out narin ang online application of loans 

and ang release of loans will pay-out through KAYA card.  

Regarding naman sa pag-deposit through online ay i-wo-work out 

pa rin at kasalukuyan pong inaaral pa ng cooperative.

2. Ruth Nicdao: Kelan po makakapagrelease ng ID?

CEO: Pwede na po mag-apply for KAYA cash card, hindi siya ID 

but it is a Cash Card.  After this G.A., pwede na pong i-proseso ang 

application for the KAYA card.

3. Edgar Carino:  Can I suggest to improve the waiting area po natin 

outside sa ofce (MAIN OFFICE) while waiting for the turn para 

makapasok sa loob. Salamat po!

BOD Chairperson:  We will do our best to improve yung waiting 

area, to make the members comfortable while waiting.  Pag-

uusapan po iyon ng Board.

4. Anonymous Attendee: Why did the remaining 6 members of the 

Board of Directors not call for a special meeting to ll-up the 

vacancy on the board of directors due to the death of the 

HCSCCO Chairman Fr. Danny Bermudo last Feb. 05, 2020?

CEO:  As provided for in our By-Laws, the Board has an option to 

ll up the vacancy of the Board of Directors as long as there is a 

quorum.  Since it constituted naman po ng quorum ang Board, 

hindi na sila nag-ll up ng vacancy and the thought na magkakaroon 

naman ng General Assembly sa March 2020 kaya hindi na po tayo 

nagpatawag ng special meeting.

5. Sheila Ramos: Para sa mga OFW wala bang plan na makapag-loan 

kami via SPA naming diyan sa Pilipinas?

CEO:  'Yung mga OFW na gustong mag-apply ng loan, pwede 

naman magpadala ng SPA authenticated by Consular Ofce.   
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