
HOLY CROSS SAVINGS AND CREDIT COOPERATIVE

CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION

AS OF DECEMBER 31, 2020 AND 2019

(Amounts in Philippine Peso)

Notes 2020 2019

Current Assets

    Cash and Cash Equivalents 2,5 536,751,555.21          508,501,920.94          

Loans and Receivables, net 2,3,4,6 854,653,576.72          868,410,507.26          

Other Current Assets 2,7 1,911,166.46              2,171,770.71              

Total Current Assets 1,393,316,298.39       1,379,084,198.91       

Non-Current Assets

HTM Investments 2,8 144,536,094.98          114,536,094.98          

Investment in Non-Marketable Equity Securities, net 2,9 11,258,815.42            27,676,755.28            

Property and Equipment,net 2,3,10 82,548,643.96            84,413,090.35            

Investment Properties,net 2,3,11 23,549,556.16            24,589,579.48            

Real and Other Properties Acquired 2,12 18,911,922.26            18,858,624.82            

Other Non-Current Assets 2,13 66,299,352.91            51,386,769.63            

Total Non-Current Assets 347,104,385.69          321,460,914.54          

TOTAL ASSETS 1,740,420,684.08       1,700,545,113.45       

LIABILITIES

Current Liabilities

Deposit Liabilities 2,14 1,023,124,601.10       996,482,319.86          

Due to Union/Federation 2,26 1,148,222.00              1,037,319.44              

Interest on Share Capital Payable 2,26 20,222,993.46            31,129,903.12            

Patronage Refund Payable 2,26 6,040,634.41              10,376,634.37            

Other Current Liabilities 2,15 8,484,993.86              13,960,954.33            

Total Current Liabilities 1,059,021,444.83       1,052,987,131.12       

Non-Current Liabilities

Retirement Fund Payable 2,16 4,457,730.77              3,735,643.20              

Other Non-Current Liabilities 2,17 1,873,504.13              5,022,779.33              

Total Non-Current Liabilities 6,331,234.90              8,758,422.53              

TOTAL LIABILITIES 1,065,352,679.73       1,061,745,553.65       

EQUITY

Share Capital 18 580,639,400.00          545,912,500.00          

Statutory funds 2,19,26 78,592,886.52            77,051,341.97            
Revaluation Surplus 20 15,835,717.83            15,835,717.83            

Total Equity 675,068,004.35          638,799,559.80          

TOTAL LIABILITIES AND EQUITY 1,740,420,684.08       1,700,545,113.45       

See accompanying Notes to Financial Statements
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